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TO HAVE AND TO HOLD 4l and singular the said presases anto the Maorteagee, ity successars and assiyns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authoerity to sell, convey, or encamber the sane, and that the prem
ises are free and clear of all licus and encumbrances whatsoever, The Mortyaygor fusther covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all peisons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenauts and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedues evidenced by the said note,
at the times and in the manner therem provided, or as modificd or extended by mutual ayrecment in writing.

2. That this mortgage shall secure the Mortgagee for such further sins as mav be advanced hereafter, at the
option of the Mortgagee, for the pavment of taves, insurance premiums, public assessinents, repairs or other
purposes pursuant to the covenants herein, and also any fuither loans. advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further oblivation or indebtedness
due to the Mortgayee by the Mortgagor at any time hereafter; and that all sums <o advanced shalt bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any inmtervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavment of any indebtedness secured
hereby, and without affectingg the rights of the Mortgagee with respect to any security not expressly  released
in writing, the Mortgagee may at any time, without notice or consent, make any agrecment extending the time
or otherwise altering the terms of payvinent of the indebtedness secured Lereby

4. That he will keep the improvements now envisting or hereafter erected on the morteacsed property insured
as sy be pegnired from tinee to tune by the Montaagee azamnat Lo by e and other hazards, casoalties and
continzencies inosch wnonnts ek for such periods ac oy bereguired by the Mortacee and will pay promptly.,
when duc, any premons one such insanaece pronsian for pavinent of which has not hean nade hereinbelore, AR
insurance <hadl be carricd o compaenes approvad by the Morteacce anad the palicies and renewals thereef <hall
be hieled by the Mortoasoe and hove attached thercto Lo poncable clanaes e Livor of and in forme acceptable to
the Morteacee, In evert of low Mortoocor will vive fsomcdide votice by nadl to the Mortcacee, who man make
proof of Towcif not made prompthe By Morteacor, sad cach inoarance company concerned v hereby anthorized
aned directed to make pavinent tor <ach Toss divcet™s to the Morteaezce instead of 1o the Morteavor aad Montdagee
jointhv. ansed the invuance precceds o any paat dercat oy be applicd by the Montaagee ot its aption eithoer to the
roeduction of the indobtednes ool coonred ot the tostorsdian or tepaie of the propenty d anaced. e event
of foreclovne of s aluauge o othor tontar o Stle ta the Mortcaued prepaty in odinenidiment of the
indebtednow coonred ferdbn sl rada 00 od sterest et e Montaazos o and to any insutance policies then
in force shall pass to the purchaser o srantec.

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
god 1epair, and. i the e of o constiuction loan. that ke will continue condtruction until completion without
interruption, and should he fail to do so. the Morteagee mav, atits option. cnter upon said premises, inake what-
ever repairs are necessary, including the comnpletion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortzave debt.

G. That the Mortgagee may require the maker, comaker o1 crdorser of any indebtedness secured hereby to
carry life incurance npon himeetf in a sum sufficient to pay all sumns sceured by this mortgage, designating the
Mortgagee as bencficiay thereof, and, upon failure of the Mortgasor to pay the premiums therefor, the Mort-
gagee may, at its option, pav said premivine. and all sums <o advanced by the Mortgagee shall become a part
of mortgage debt

7. That, toucther with, and in addition to, the monthly pavincits of principal and interest payable under the
terms of the note sceured Liereby. ke will pay to the Montwavee. on the first diy of each month, until the indebted-
ness secured hicreby is paid in full. a sum ¢qual ta one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Morteagee, and, on the failure of the Meortgagor to pay all taxes, insurance
premiums and public assesaments, the Mortgagee may at its option. pay said items and charge all advances there-

for o the mmteace debt The e monthly cvcmen provioe sty il not Bean anter o8 to the montaasor s

S. That he hereby assigns all the rents, issues, and profits of the moitgared premises from and after any de-
Cault hercunder, and should lepal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recciver appointed of the rents issues, and profits, who, after deducting all charges and
eapenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issies, and profits, toward the pavment of the debt secured hereby,

9. Thit. at the eption of the Mortgagee, this mortgage shall become due and pavable’forthwith if the Mort-
dagror shall convev away said mortgaged premises, or if the title <hall become vested in any other person in any
ntanner whatsoever other than by death of the Mortgagor, or, in the cave of a construction lnan. if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10, It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform wll the terms, conditions, and covenants of this morteage, and of the note secured hereby,
that then this mortgage shall be utterly null and void: otherwise 1o remain i full force and virtue, If there is a
defanlt in anv of the terms. conditions or covenants of this mortgage, or of the note seenred hereby, then, at the
optiom of the Mortgagee, all sums then owing by the Mortgagor to the Mortzagee shall become immediately due
and pavable and this moiteaee may be foreclosed. Shonld any legad preceedings be indituted for the forecloane
of this mortitare. or shonld the Morteagee Fecomne a party ta anv suit involving this Maort@ave or the title to the
premives deceribed herein, or shonkd the debit securd herehy or any part thereof he placed in the hands of an
altorney at Lo for collection by aiit or otherwise, all costcand eapanecincatred by the Marteaeee and areeon.
able attorney™s {ee <hall thereupon become due and pavable immediately or on demnd at the option o the
Mottearee. as o pat of the debt secared thereby and may be recovered and cellected horonnder,
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